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NI HON UNI COM AND GHCO TO EXPAND PROPRI ETARY
TRADI NG | N JAPAN

Chi cago - October 27, 2004, Ni hon Uni com and Col denberg, Hehmeyer & Co.
(GHCO) are pleased to announce plans to develop a joint venture
proprietary trading operation to engage in trading activities in
products at the Tokyo Commodity Exchange and the Osaka Securities
Exchange, while expanding GHCO's existing trading activities in
interest rate products at Eurex and the Chicago Board of Trade.

In anticipation of further deregulation of commodity futures trading in
Japan next year, N hon Uni com has been expl oring new busi ness nodel s
and opportunities to enhance revenue. Anmong the options expl ored,

el ectronic proprietary trading represents a trenmendous opportunity as
refl ected by the fact that such business nodels are growi ng rapidly and
globally in the futures industry.

Takeshi Kawashi ma, N hon Uniconrs President, said, “Fortunately for

Ni hon Uni com our long-tinme business partner, GHCO one of the |argest
proprietary futures trading firns, plans to expand their activity in
Asi a, including Japan. Thus a cooperative busi ness venture serves the
goal s of both Uni com and GHCO ”

GHCO's i nnovative met hods of proprietary electronic trading, that have
achi eved success in the financial futures in the US and Euro markets,
will be applied to the commodity futures traded electronically in Japan
such as energy futures listed in Tokyo Commodity Exchange and financia
futures in Japan such as Ni kkei 225 at OSE

“GHCO bel i eves strongly in the many benefits of working with an
i ndustry-1leading partner to extend its proprietary trading activities
to markets in Japan,” said Chris Hehmeyer, Co-Chairnman of GHCO

Uni com a |eading comodity futures comm ssion nerchant in Japan, is
pl anning to expand its service with the offering of financial futures
products. The planned joint venture opportunity with GHCO al | ows

Uni comto devel op and mai ntain the know how of trading financia
futures products and to better serve its clients.
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Unicom strongly believes this joint venture will not only bring success
to Unicomand GHCO but will also benefit the Japanese futures industry
t hrough enhanced liquidity and tradi ng opportunity.
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About N hon Uni com Cor poration

Ni hon Uni com Corporation, publicly traded at JASDAQ provides services
for execution and clearing for all Commodity Futures Exchanges in Japan
i ncl udi ng TOCOM (Tokyo Commodity Exchange) and TGE (Tokyo Grain
Exchange). N hon Unicom s primary business is in Commodity Futures
Trading, currently enjoying Japan's first-rated performance in terns of
nunber of clients, margin deposits, trading volune, profits, etc in the
busi ness. They have diversified their scope to related areas including
Mar gi ned Forei gn Exchange, Managed Futures on their own, and are al so
expandi ng busi ness areas through such subsidiary conpani es as Century
Securities, FX Platform (facility provider for FX), AURA (a New York-
based subsidiary of Unicomand US registered | B and CTA) and Trade

Vi sion (system provider for Commpdity Futures Brokers).

About GHCO

Col denberg, Hehneyer & Co. (“GHCO”) is a registered futures conmi ssion
nmer chant and broker-dealer in the United States offering narket access
and clearing services for proprietary and client trading in donestic
and foreign futures markets. Headquartered in Chicago and with offices
in New York, Mnneapolis, and London, GHCO is a l|leading proprietary
trading firmand the clear choice for the professional trader. Learn
nore at www. ghco. com
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